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NEW QUESTION: 1
Kylie Autumn, CFA, is a consultant with Tri-Vision Group. Robert Lullum, Senior Vice President
ai Langsford Investments, has asked for assistance with the evaluation of mortgage-backed
and collateralized mortgage obligation (CMO) derivative securities for potential inclusion in
several client portfolios. Langsford Investments mainly deals with equity investments and
REITs, but the company recently purchased a small firm that invests mainly in fixed-income
securities.
Lullum has done some research on the appropriate spread measures and option valuation
models for fixed-income securities and wants to clarify some points. He wants to know if the
following statements are correct:
Statement 1: The proper spread measure for option-free corporate bonds is the nominal
spread.
Statement 2: Callable corporate bonds and mortgage-backed securities should be measured
using the option-added spread.
Statement 3: The Z-spread is appropriate for credit card ABS and auto loan ABS.
While Lullum meets with Autumn, Janet Van Ark, CFA charterholder and equity-income
portfolio manager for Langsford, is attempting to purchase bonds that may also provide her
with equity exposure in the future. She has decided to analyze an 8% annual coupon bond with
exactly 20 years to maturity. The bonds are convertible into 10 common shares for each $ 1,000
of par (face) value. The bond's market price is $920, and the common stock has a market price
of $40. Van Ark estimates that the stock will increase in value to $70 within the next two years.
The stock's annual dividend is $0.40 per share, and the market yield on comparable
non-convertible bonds'is 9.5%.
Carl Leighton, a Langsford analyst and Level 2 CFA candidate, works with mortgage-backed and
other asset-based securities. He provides Lullum with a list of credit enhancements for
asset-backed securities, which includes letters of credit, excess servicing spread funds,
overcollateralization, and bond insurance.
Lullum then asks him for a status report of the firm's exposure to paythrough securities. He also
asks Leighton to calculate the single-monthly mortality rate (SMM) and estimate the
prepayment for the month for a seasoned mortgage pool with a $500,000 principal balance

remaining. The scheduled monthly principal payment is $ 150 and the conditional prepayment
rate (CPR) is 7%.
Van Ark computes the convertible bond's market conversion premium per share (MCPPS) using
only the information given, and then wants to know how a sudden increase in the stock price of
$2 would impact the bond price. Which of the following choices is most correct?
A. The original MCPPS is $60 per share.
B. The sudden $2 increase would have a large effect.
C. The sudden $2 increase would have a small effect.
Answer: C
Explanation:
Explanation/Reference:
Explanation:
The MCPPS is the difference between the conversion value and the bond's current market
price, on a per share basis.
Regarding the stock price increase, the
convertible bond is essentially a straight bond (i.e., no conversion privilege), plus a call option
on the underlying common stock. In this case, the option is far out of the money. So, while the
increase in the stock price will have a positive impact on the bond, the impact will be small
because the delta is close to zero for options that arc far out of the money (Study Session 14,
LOS 57.i)

NEW QUESTION: 2
Microsoft 365 Enterprise E5サブスクリプションがあります。
App1という名前のクラウドベースのアプリをMicrosoft Azure Active Directory（Azure
AD）エンタープライズアプリケーションリストに追加します。
次回App1に接続するときに、すべてのユーザーアカウントに対して2段階認証が強制されるように
する必要があります。
ポリシーからどの3つの設定を構成する必要がありますか？回答するには、回答領域で適切な設定
を選択します。
Answer:
Explanation:
Explanation
In the Cloud Apps section, you need to select the name of the app (App1) that the policy will
apply to.
In the Grant section under Access Controls, there is a checkbox named "Require Multi-factor
Authentication".
That checkbox needs to be ticked.
Reference:
https://docs.microsoft.com/en-us/azure/active-directory/conditional-access/best-practices
https://techcommunity.microsoft.com/t5/Enterprise-Mobility-Security/Conditional-Access-no
w-in-the-new-Azur

NEW QUESTION: 3
You are tasked with ensuring customers who log into the site are authorized. By default, this
consists of ensuring the customers email and password match the values in the database. On

this project, you need to verify additional data in this process.
Keeping in mind upgradeability, how is this done?
A. Create a before plugin for MagentoCustomerApiAccountManagementInterface's
authenticate method
B. Create a mutation of a CustomerInterface object to intercept the username and password
C. Create an event observer for the user_save_after observer
D. Override MagentoCustomerControllerAccountController.php
Answer: A

NEW QUESTION: 4
Fill in the blank: RADIUS protocol uses ______ to communicate with the gateway.
A. TDP
B. HTTP
C. CCP
D. UDP
Answer: D
Explanation:
Explanation/Reference:
Explanation: Parameters:
Reference: https://sc1.checkpoint.com/documents/R76SP/
CP_R76SP_Security_System_WebAdminGuide/105209.htm
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